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SUPPLEMENTARY SHARE OFFER 
TO SUPPORT THE RE-OPENING OF THE 

ROYAL OAK PUB, COLLINGHAM 
For the Benefit of Collingham  

& Surrounding Communities 

 

 

 

 

 

 

 

Prepared by Collingham Community Pub Limited 

A Community Benefit Society Registered with the FCA. 

Reg. No RS007810.Reg  

 

By purchasing shares, you can help secure the future of this 

village pub as a community asset for future generations

Minimum Share Target: £20,000 
Maximum Funding Target: £100,000 

Closing Date: 31st July 2020 
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1. SHARE OFFER  
This supplementary share offer has been brought forward due to the Covid-19 virus pandemic 
which has forced the closure of all Pubs & restaurants. The funds generated will assist the 
reopening of the Royal Oak when government restrictions are lifted. 

 

PRICE PER SHARE £50 

INVESTMENT LIMITS Minimum - £250 (five shares) 

FUNDING TARGET £100,000 

SHARE OFFER TARGET 
(MINIMUM) 

£20,000 

MEMBERSHIP RIGHTS One member, one vote irrespective 
of amount invested 

MEMBERSHIP ELIGIBILITY Individuals over 18 and companies 

SHARE OFFER DATES Offer opens 1st May 2020 

Offer closes 31st July 2020 

 
If you are considering buying shares, it is important that you read this Prospectus along with the 
related Business Plan and Society Rules and then please fill out the application form at the end of this 
document. The related Business Plan, the Society Rules, and the Community Share Offer can be 
downloaded from the website www.royaloakcollingham.co.uk 
 

The rules surrounding a Community Benefit Society are different from an ordinary company and so 
you should seek professional advice if you are unsure of any aspect. 
 

You should note that this share offer is not subject to the Financial Services and Markets Act 2000, is 
not covered by the Financial Services Compensation Scheme and investors will have no recourse to 
the Financial Ombudsman. Anyone buying community shares could lose some or all of the money they 
invest, without the protection of the government’s Financial Services Compensation Scheme, and 
without recourse to the Financial Ombudsmen Service. 
 

If you are considering buying shares, it is important that you carefully read the whole of this 
document. Before deciding to invest, please consider seeking independent financial or legal 
advice. 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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2. INVESTMENT OPPORTUNITY  
You are invited to invest in Community Shares in Collingham Community Pub Ltd (the Society), 

registered with the Financial Conduct Authority under the Cooperative and Community Benefits 

Act 2014, Registration Number 7810.  
 

The Society has been formed with the aim of refurbishing and renovating the Royal Oak, Collingham 
public house to a traditional village pub with the inclusion of a high-quality restaurant for the benefit 
of all residents of Collingham and surrounding villages. Being a community pub, it will have a 
responsibility to be open for use by local interest groups and societies for committee meetings and 
social functions etc. The profits generated will be used for the benefit of the whole community.  
 

As a community pub, the Royal Oak will remain safe from redevelopment or sale for as long as the 
community wants that to be the case.  
 

The Model Rules of the Society for community ownership are those of the Plunkett Foundation and 
are published on our website www.royaloakcollingham.co.uk  The Society Rules are such that all 
financial surplus must be invested in the business (and can include paying modest interest on shares 
to members) or redistributed to other community organisations.  
 

We aim to attract investment from the residents of Collingham and the surrounding area but also, 
more widely, from anyone with an interest in securing the future of the Royal Oak. 

3. OVERVIEW 
  

The Royal Oak public house has been an important part of Collingham area life and the 
character of the village, since at least 1803, and since the 19th century has been an 
important meeting place.   
 
After the founding of the Collingham Community Pub Ltd, a not-for-profit Community 
Benefit Society in 2018, and extensive fundraising through share sales and grants the 
completely refurbished Royal Oak Pub & Restaurant opened in August 2019 
In the first 6 months the Pub & Restaurant has seen sales well in excess of those envisaged 
in our business plan, with our move into profitability estimated to come ahead of 
schedule despite costs being higher than originally budgeted. We were looking forward to 
the Spring – Summer period which promised to consolidate our finances and build up our 
reserves for the quieter Winter months of the year. However, the forced closure due to the 
Covid-19 virus has brought us to a complete stop and derailed our immediate plans. Despite 
the governments generous support to furlough our core staff we still have significant fixed 
costs which are draining our resources. In order to cover these and leave sufficient cashflow 
to launch a reopening, as soon as the government permits, we are issuing a further 2,000 
shares. We hope that new and existing shareholders will take up this offer as soon possible 
to enable a successful reopening and us get “back on track” 
 

 

 

 

 

 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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The Society will work to build on the social cohesion of the community, minimise social 
isolation and help to bridge gaps between social groups and generations. The Royal Oak will 
be a place where informal networking can take place, ideas exchanged, and connections and 
friendships formed. The value of having a vibrant community pub is widely recognised within the 
housing market, enabling the sale of property and anecdotally adding circa 5% to house prices.  
 

We will create a warm welcoming community pub-restaurant, which will have a fully refurbished bar, 
a restaurant serving quality food, a function room for use by community groups, meetings, parties, 
etc. A new kitchen and new toilets are also included in the plans and the large garden will be re-
planned for both outside dining and to facilitate the temporary installation of a Marquee for large 
events along with a garden bar. Our aim is to secure a sustainable business for the future, creating a 
focal point for community activities that are inclusive and available to all sections of community, 
supporting the local economy by providing employment and using local suppliers. 
 

Further details on the type of services to be considered are set out in our Business Plan, which can be 
viewed and downloaded from our website www.royaloakcollingham.co.uk 
 

We want to raise as much as possible through community shares, which will minimise the reliance on 
interest bearing loans and through this share offer, widen community ownership to the fullest extent 
possible.   If we are successful, the Society will employ an experienced manager to operate the pub, 
and who will work with the Society in the implementation of the Business Plan to include a wide range 
of community activities.  
 

4. OUR PROGRESS TO DATE 
 

The Steering Group has received strong support from the Plunkett Foundation throughout the 
development process, along with significant support from The Lincolnshire Cooperative Society 
together with help from many other Local business`s. Major milestones are: 
 

• Set up the Collingham Community Pub Limited community benefit society. 

• Negotiated the terms of a 25-year lease from Lincoln Co-operative Society including an 
option to purchase the property after five years. 

• Applied for investment tax relief advance assurance confirmation from HMRC. 

• Applied to the Plunkett Foundation for a loan and grant. 

• Obtained positive media coverage in the Newark Advertiser. 

• Strengthened our steering committee to include expert advice on training, health and safety 
and pub management. 

• Accepted an offer from Gusto Construction to carry out all works required in the 
refurbishment of the Royal Oak on an open book at cost basis. 

• Appointment of a Pub manager and Chef 
 

The Royal Oak Community Pub finally opened on Friday 9th August 2019 
 
 

Ultimately the success of this venture will be down to us as a Community 

 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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5. OUR BUSINESS MODEL 
 

A Business Plan was produced with input and advice from experienced and successful pub industry 
experts, and a local successful brewery and pub operator. The financial forecasts have been produced 
by a local accountant and are based on industry benchmarks. 
 

In the past, the Royal Oak has been a thriving pub, enjoying a reputation for good food and drink, 
which was well supported across the community, hosting a vibrant and diverse range of groups and 
clubs.  Our objective was to reinstate the pub as a ‘community hub’ and develop a friendly and 
inclusive pub environment serving good local beer, quality wine, soft drinks and reasonably priced 
freshly prepared, locally sourced food.  
 
 

The aim was to create a warm welcoming community pub-restaurant, which would have a fully 
refurbished bar with space for a snack service, a restaurant serving quality food, a function room for 
community groups, meetings, parties, etc., and a new kitchen and toilets. This has now been achieved. 
The large garden has been re-planned for both outside dining and to facilitate the temporary 
installation of a marquee for large events along with a garden bar. Our aim is to secure a sustainable 
business for the future, creating a focal point for community activities that are inclusive and available 
to all sections of community. 
 

Further details on the type of services to be considered in the future are set out in our Business Plan, 
which can be found at www.royaloakcollingham.co.uk and it is important this should be read in 
conjunction with this Share Prospectus when considering whether to invest in shares. 
 

The refurbishment and reopening of the Pub as a community asset means that it has become a benefit 
to the community for future generations, with potential purchase later. The Pub will work to build on 
the social cohesion of the community, minimise social isolation and help to bridge gaps between social 
groups and generations.   
 
Whilst we wish to purchase the lease of the pub to safeguard it for future generations and to develop 
it as an asset for the whole of the community, it must make a profit. Profits will be declared and 
managed by the Management Committee in accordance with the Society rules, which can be found at 
www.royaloakcollingham.co.uk 
 

Securing and retaining commercially astute, experienced, Management Committee Members who 
have time to devote to the venture, are committed to proactive engagement with the community and 
are prepared to serve in a voluntary capacity will be essential. They will also be responsible for the 
recruitment of an experienced, reliable, commercially astute and socially adept manager and 
members of staff.  
 

The manager and staff must reflect high standards of business management and customer care and 
be motivated by the desire to create a really special pub that is treasured by the community, attractive 
to those who travel from further afield and is commercially successful.  
 

employing members of the local community, in sourcing local produce and in maximising the use of 
local suppliers.  
 

The Society Management Committee will be elected at the annual general meeting each year. To 
facilitate continuity of the business no more than 1/3 the committee will be elected each year, and 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/


 

 
Collingham Community Pub Limited (Reg. No 7810) 

Registered Address: Station Road, Collingham, Notts, NG23 7RA  
www.royaloakcollingham.co.uk 

 
 

Page | 5 

the Society can convene further meetings to discuss plans and progress or be required to do so by a 
majority of shareholders.  
 

 

6. FINANCIALS  
 

The Society will pay Lincolnshire Co-operative Society an annual rent of £10,000 in year 2 rising to 
£25,000 in year 5. Profits from the pub operation will be the main source of income to the Society, 
and at the outset we assume that it will be the only source of income.  

This was achieved with the aid of the grant, loan and the sale of shares from our initial offering of 
6,000 shares at £50 each. To date we have over 290 shareholders from not only the village but 
Nottinghamshire, Lincolnshire, Leicestershire, Yorkshire, London and even Australia. 
 

 

Royal Oak Sales Forecast 

The following table shows that the pub business plan projects a turnover in the region of £260,000 in 
year 1, rising to £282,000 in year 2, and £302,550 in year 3. We plan to grow the business to achievable 
sales of £373,500, with an overall gross profit of around 54% after 5 years, depending on trading 
conditions. To achieve this, we will seek to extend opening hours and the range of services provided.  

 

  Actual Budget 
  

6 Months  YEAR 1  YEAR 2 YEAR 3 YEAR 4 YEAR 5 
Sales 

BAR Sales  £ 111,605  £165,000 £179,615 £195,000 £215,000 £250,000 

CATERING INCOME  £ 118,000  £92,308 £100,000 £105,000 £110,000 £120,000 

OTHER INCOME   £2,550 £2,550 £2,550 £2,600 £3,500 

Total Revenue  £ 229,605  £259,858 £282,165 £302,550 £327,600 £373,500 
Aaaaa 

a 

As can be seen above, in six months we are well ahead of our original budget forecast until the 

enforced closure on 20th March due to the Covid-19 “Lockdown” 

 

Subject to achieving consistent profitability, sufficient reserves, and the agreement of the steering 
group our aim is to pay an interest rate to shareholders of 3% per annum from 2021.  

For full details of the business plan please see our website www.royaloakcollingham.co.uk  

 

 

 

 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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7. COMMUNITY SHARES 
 

Community Shares (also called ‘withdrawable shares’) are ideally suited to community- focused 
organisations.  Investors can receive interest on the sums they invest and may withdraw their 
investment, but only under certain conditions - the Society must first have the funds to support 
withdrawal and will only accept requests for withdrawal after three years. 

Community shares are inheritable, but they cannot be sold on or transferred.  The Society will always 
ensure that repayments to members is prudently managed, considering our responsibilities as a 
Community Benefits Society.  

Community shares cannot increase in value. If the Collingham Community Pub Limited sold the pub 
and made a profit, investors would receive their original investment back, and any profit would be 
retained for community interests (this is called an asset lock). If the business runs into difficulty and 
must be sold at a reduced value, it is possible that not all the original investment could be repaid to 
investors.  

We hope that you want to save The Royal Oak and secure its future, and this share issue has been 
designed to give you an opportunity to contribute financially, support the Society as a member on a 
long-term basis, and invest in this important business for the local community.  

How you can be involved  

We are inviting you to become an investor (shareholder) in the Collingham Community Pub Limited, 
which is the society established to enable the people and friends of Collingham, and those in the 
surrounding area and further afield, to secure and safeguard the future of The Royal Oak Public House, 
an amenity of prime importance to the local community.  

The society will provide all investors with updates on progress and annual accounts, a voice in the 
running of the Society and the opportunity to be elected to the Management Committee.  

8. THE SOCIETY & MANAGEMENT COMMITTEE 
 

The Society 

Collingham Community Pub Limited was established in 2018 by ‘members of the community for the 
benefit of the community’. It was established specifically to raise sufficient funds for the community 
to secure and safeguard the future of the Royal Oak.  

Collingham Community Pub Limited is a not-for-profit Community Benefit Society using model rules 
(its constitution) developed by the Plunkett Foundation and used by over fifty existing community 
owned pubs.  The Society is registered with the Financial Conduct Authority (FCA), and copies of the 
constitution, defining your rights as a member, and our business plan can be found on our website 
www.royaloakcollingham.co.uk , so please read them if you wish to invest.  

Community benefit societies are by law intended to be democratic organisations and all members will 
have an equal vote regardless of their shareholding and will have the protection of limited liability. 

The rules determine that the pub will trade for the benefit of the community and not for anyone’s 
private benefit. It will retain and apply profit to advance the Society’s purpose (including through 
paying interest to members on their shareholding).  

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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We are inviting you to become an investor in the Society through the purchase of shares which confer 
membership rights on the investor. These membership rights include a voice in the running of the 
Society and an opportunity to be elected to the Management Committee by members of the 
Collingwood Community Pub Limited Community Benefit Society at Annual Members’ Meetings, with 
one vote per member regardless of the number of shares held.  

The Management Committee 
 

The Management Committee will consist of 8 individuals who will be collectively responsible for 
establishing the strategy for the business and overseeing performance. One or two members of the 
Committee will oversee closer supervision of the business, initially daily, until trade is fully established.  

Once the pub is established, members of the Management Committee will be democratically elected 
by members of the Society at Annual General Meetings, with one vote per member regardless of 
investment size. 

 

The current Management Committee of the Society comprises eight village residents: 
 

Dr Alan Hutton Chair - retired Senior Partner Collingham Medical Practice. Resident in Collingham 42 yrs. 
and a past Parish Councillor and School Governor at John Blow. 
Christopher J Allen Company Secretary - retired Business Administrator including Personnel and 
Recruitment and Facilities Management. Also has a qualification in Health & Safety. 
John Howkins - retired Business Owner and Director with experience of building businesses in a wide 
variety of industries. 
Jim Barrie – retired Divisional Technical & Development Director in an international Chemical company. 
James Derry - Managing Director Derry Ltd Mechanical and Electrical Services Company. 
Sarah Halpin - Business Development and Training Manager for Castle Rock Brewery and Pub Group. 
Qualified trainer in hospitality and licensee.  
Alvin Wiggins - retired company owner. 
Jonathan Holden – retired company owner 
 

A Management Committee will be established from the Steering Group to oversee the first year of 
work, following which at the Annual General Meeting 1/3 of the members will stand down and 
elections will be held. The Management Committee includes members with specific skills who have 
offered their services on a voluntary basis, with some overlap with the initial Steering Group to ensure 
continuity of purpose.  

The Management Committee may co-opt additional members who bring particular skills or a 
contribution that is relevant to the purchase and operation of the Royal Oak and/or to members of 
the Community. These appointments are only valid until the next AGM.  

Only Members (i.e. shareholders in the Collingham Community Pub Limited) may be elected to serve 
on the Management Committee.  

The Management Committee members will be the Directors of Collingham Community Pub Limited 
and collectively bring a wealth of experience and expertise. They are all volunteers working together 
and sharing skills to purchase and manage the pub in the interest of its shareholders and for the 
benefit of the community.   

 

    

http://www.royaloakcollingham.co.uk/
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9. THE SHARE ISSUE 
 

The Royal Oak is a very special place for the communities served by Collingham and surrounding 
villages. Over 200 years old, the future of this traditional pub is under threat with its closure and sale 
by Ei for development by the new owners. A public meeting to gather support, was overwhelmingly 
in favour of community ownership, by 200 votes to 3. The proposal was to initially lease the pub, 
refurbish and develop the property and later purchase the freehold.  

To do this and retain the pub as a Community Hub, we raised funds through an initial share offering, 
community investment, grants and commercial loans. This covered the costs of essential 
refurbishment, development (without changing the traditional, special nature of the Royal Oak) set-
up and opening costs.  

 

This supplementary share offer is to provide sufficient working capital to reopen the Royal Oak after 
the mandatory closure ordered by the government due to the Covid-19 virus epidemic.  

Shares in Collingham Community Pub Limited will cost £50 each, and there is a minimum 

investment of 5 shares (£250)  

• The share offer will open 1st May 2020 and close 31st July 2020 or whenever the maximum target 
is reached, whichever is sooner.  

• Each shareholder will have one vote, regardless of the size of their shareholding. This ensures that 
community interests are not dominated by major shareholders but reflect the views of the whole 
community more democratically.  

• Shares are not transferable and can only be resold to the registered Society at face value. Three 
months written notice is required of any requested withdrawal and the board of directors have a 
duty to control any withdrawals. If there are insufficient funds or new investors to purchase the 
shares, withdrawal will be delayed. 

• Minimum age for membership of the Society is 18 years old. 

• Members’ financial liability is limited to the value of their shares. The full rules of the Society are 
available on our website www.royaloakcollingham.co.uk  

• Interest will only be paid on holdings of more than 5 shares and from any profits, subject to the 
approval at a meeting of the Society.  

• The Government wants to encourage social investment and has made tax relief available for 
community businesses. Under the current rules shares must be held for a minimum 3 years. 
(This is a HMRC requirement for their tax relief schemes) 

• The tax relief scheme available to members of Community Benefit Societies, is the Enterprise 
Investment Scheme (EIS) designed to encourage investment in community projects and/or start-
up businesses. The Management Committee has approval from HMRC for this Scheme.  

• Under the scheme, investors may be able to claim 30% tax relief (income tax or capital gains) on 
their share purchase. This is regardless of the rate of tax they pay, providing they have paid 
sufficient tax to cover the amount being reclaimed. This will include both taxes paid in the year 
in which the investment is made and the preceding year. The business has to trade for 4 months 

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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before a formal application for qualification for the relief can be made by the business. The 
relevant form will then be provided, enabling you to make the appropriate claim to HMRC for 
tax relief at that time. 

• This very generous support by the government to investors in small start-up businesses 
recognises the risk involved. We hope that this will encourage strong interest in supporting the 
share issue. 

• The above will apply to ALL UK Tax Payers. 

• The more shares you buy the larger the Potential Tax Relief. 

• You should be aware that the money you invest will be at risk. 

• If you have any doubts you should seek Financial Advice. 

• A share certificate will be issued, and a register kept by the Society. 

• The Management Committee reserve the right to extend the offer beyond the initial period if they 
believe doing so would benefit the share issue. It is our wish, however, to expedite progress and 
reopen the pub as soon as possible.  

Our Business Plan can be downloaded from our website at: www.royaloakcollingham.co.uk 

This offer is being promoted by Collingham Community Pub Ltd., Station Road, Collingham, 
Nottinghamshire, NG23 7RA.  Collingham Community Pub Limited is registered with the Financial 
Conduct Authority Registration No: RS007810  

Loans, Grants, Donations and Fundraising  

Subject to the success of the share offer, commercial loans and grants may be sought, the latter 
primarily to support the costs of refurbishment.  

In addition, donations are an important source of funding. Individuals or organisations may wish to 
donate to The Collingham Community Pub Limited, and donations are welcomed. 

We are sensitive to the fact that some people may be very keen to save The Royal Oak but may not 
be able to financially invest in shares. All ideas and support for fundraising efforts or helping with 
refurbishment are very welcome - if interested, please contact one of the Management Committee.  

Your Investment  

This is a social investment not an investment designed to generate large profits and should be 
regarded as a long- term social investment for the community. 

• The return on your investment will be through a `social dividend` i.e. the preservation of a 
local asset servicing the community and through modest interest on your shareholding, at the 
discretion of the Management Committee and voted on at the AGMs 

• All shareholdings of £250 or more will be eligible to receive interest although it is likely that 
no interest will be paid during the three years of trading. Interest will be paid gross and is 
taxable. You will be responsible for declaring this income to HMRC.  

• The Management Committee can suspend interest payments if the business performance 
does not justify paying interest. Therefore, you should not invest in the expectation of direct 
financial return, as this is not a conventional investment.  

http://www.royaloakcollingham.co.uk/
http://www.royaloakcollingham.co.uk/
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• You cannot sell your shares, except back to the Society itself.  

• The value of shares cannot increase, and their value may be reduced if the business fails and 
its liabilities exceed its assets.  

• The only way to recover the sum you initially invested (or any reduced value) is to give three 
months’ notice of your investment withdrawal to the Management Committee. You cannot 
do so for the first three years after the date of this share issue.  

• All withdrawals will be at the discretion of the Management Committee and must be funded 
out of either trading surpluses or new share capital.  

• Total withdrawals in any year will be limited to a maximum percentage of the total shares 
outstanding (as determined by the Management Committee from time to time).  

• All funds invested in this Community Share Offer will be restricted funds held in a separate 
account until the refurbishment is completed and thereafter will be used only for the purpose 
of acquiring and owning The Royal Oak. In the event that the refurbishment does not go ahead 
all contributions will be repaid less any expenses that may have been incurred. 

• In the event of your death should you wish to transfer your shares to another person please 
contact the company secretary for a nomination form 

• Any trading surplus, after payment of interest to shareholders and repayment of share capital, 
must be reinvested in the business or used for community purposes. The Society is registered 
with but not regulated by the Financial Conduct Authority (FCA, previously the Financial 
Services Authority), so members cannot apply to the Financial Services Compensation Scheme 
(FSCS) and have no right of complaint to the Financial Ombudsman. Before deciding to invest, 
you may want to seek independent advice. 

This offer is not covered by the Financial Services Compensation Scheme and investors have no 

recourse to an Ombudsman. We are required to warn you that you may lose some or all your 

money should you invest. 

10. Summary - Key Points for Investors 
 

Why should I buy community shares?  

We need your investment to help refurbish the Royal Oak. Without sufficient investment from the 
community we will be unable to establish the business and retain the Royal Oak for the community.  

 

Who will benefit from this project?  

The residents and friends of Collingham and surrounding villages will benefit directly from having a 
vital amenity preserved for future generations, both through the extended use of the facility itself but 
also because the Royal Oak will play a part in making Collingham a stronger, more vibrant and cohesive 
community in which to live.  

What happens if I have already made a pledge to this project?  

http://www.royaloakcollingham.co.uk/
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If you have already made a pledge to invest (and if so, a big thank you), we will need to convert your 
pledge into shares under the terms of this Share Offer, the application form for this is available at the 
end of this document.  

Is this a good business proposition?  

Whilst our prior aim is to maintain the Royal Oak as an asset for the benefits of the community, rather 
than to generate profit, we do expect and will require the business to be a profitable venture. We 
have carefully evaluated its strengths and weaknesses and our projections show that we can establish 
it as a sustainable, successful business. Experience from other community-owned pubs, none of which 
have failed to date, shows that communities that work together to set up such enterprises will support 
their operation.  

Who are the people behind the project? Do they have a personal interest?  

The Management Committee consists of a group of residents who care passionately about the Royal 
Oak, the value of a pub to the social well-being and wealth of an area, and its future heritage. They all 
intend to invest in shares and have no personal financial interest in the project other than as potential 
shareholders. They have contributed and will continue to contribute a large amount of time to the 
project on an entirely voluntary basis, which has been supplemented by the support of others within 
the community and beyond.  

 

Who will run The Royal Oak and make day-to-day decisions about the business?  

The Management Committee will oversee the appointment of the Manager and the operation of the 
Royal Oak, consistent with the intentions outlined in our Business Plan and regular engagement with 
members. We intend to recruit an experienced pub manager to oversee the day-to-day running of the 
pub, with governance and reporting arrangements in place to monitor financial and other 
performance. We will ensure that there is an ‘open book’ approach to sharing feedback and other 
information between the Society and the manager. Shareholders will be invited to meetings to discuss 
significant decisions about the Royal Oak 

Do my shares give me voting rights?  

Yes. Whether your share value is £250 or £20,000 you will have a single vote and equal voice on all 
key decisions.  

How do I get my money back?  

You will be unable to withdraw your shares for the first three years. After that, should you wish to 
withdraw your shares, you will need to give three months’ notice to the Management Committee. You 
cannot sell or transfer your shares, although they are inheritable, and withdrawals will only be 
approved by the Management Committee if they do not damage the business and the broader 
community interest in its sustainability.  

The risk to the business may be mitigated by future share offers designed to increase membership, 
supplement working capital, and raise funds for future developments, all of which would be subject 
to member discussions. 

Would I get my investment back if the Royal Oak fails?  

In the event of business failure, all the business’s assets, would be sold and the proceeds of the sale 
(after paying any creditors) divided between the shareholders up to the value of their shares. Subject 
to the sale value, you might receive all your investment back or part of it.  

http://www.royaloakcollingham.co.uk/
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What redress do I have if the business fails and I lose the value of my shares?  

This share offer is unregulated, as it is exempt from the Financial Services and Market Act 2000 or 
subsidiary regulations, which means that there is no right of complaint to the Financial Ombudsman 
or right if application to the Financial Services Compensation Scheme. This is a standard feature of 
such schemes.  

Will I receive interest from my shares?  

Hopefully, yes! We aim to pay a reasonable interest rate to our members, with effect from 2021. Our 
Business Plan assumes interest at 3%, but this will always be dependent on the success of the business 
and the views of Members at Annual General Meetings. Interest will be paid gross and it is each 
member’s responsibility to declare such earnings to HMRC if appropriate.  

Will my investment be eligible for tax relief?  

Please note that HMRC have issued assurance that SITR tax relief will be available. The amount of tax 
relief if any is decided following your application to HMRC and cannot be guaranteed by CCP Ltd 

 

How do I purchase Shares?  

You can purchase shares via an application form, with payment by cheque or bank transfer (BACS). 
The share application form plus details of payment methods is attached below and can also be found 
on our website www.royaloakcollingham.co.uk  

The Society can draw on funds when the minimum share target is reached, but funds will only be used 
if the project proceeds.  It is at this time that share certificates will be produced. 

How can I find out more about the project?  

You can find our Business Plan, the rules for our Society and further contact details on our website at 
www.royaloakcollingham.co.uk  
 

IMPORTANT: Please consider carefully the terms above and take independent advice. 

11. APPLICATION PROCEDURE 
 

You can apply by completing the application form below, and return it with a cheque or completed 
BACs form for your investment to:  

The Secretary, the Collingham Community Pub Ltd. Station Road, Collingham, Nottinghamshire, NG23 

7RA.  

This application is also available via our website. We will acknowledge receipt and draw down 
funds/pay cheques in after the offer closes. If the offer is unsuccessful, cheques will be destroyed, and 
confirmation of this made by email to you.  

• By submitting an Application Form the Applicant offers to subscribe, on the Terms and 
Conditions contained in this Offer Document, for the number of shares specified, or such 
lesser number as may be accepted; 

 

http://www.royaloakcollingham.co.uk/
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• An Applicant who receives shares agrees to automatic membership of Collingham Community 
Pub Limited, registered as a Community Benefits Society and bound by its Rules; 

 

• Once an application has been submitted and approved, and shares issued, it cannot be 
withdrawn; 

 
 

• Applicants may be requested to provide additional evidence of identity to comply with money 
Laundering legislation; 

 

• In the event of over-subscription, applications may be rejected in whole or in part, and 
cheques shall be destroyed and/or monies securely returned to the Applicant, not later than 
two months after the application has been received, without interest. 
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Collingham Community Pub Limited Share Application Form 

Shareholder Details  

Forenames: Surname: 

Date of Birth (if under 16): Intentionally left blank 

House:  Street:  

Location:  Town/City:  

County/State:  Postcode:  

Country:  Email:  

Phone:  Mobile:  
 

Number of shares wanted at £50 each:  

Number (minimum 5): Total value (Number x £50): £  
 

Will you want to apply for a UK tax rebate on your investment?                    YES - NO                                                                                              

Bank account to receive any interest on the shares  

Sort code:  Account No:  A/C Name: 

Please tick the appropriate payment box:  

I have enclosed a cheque with this form, made payable to the Collingham Community Pub 
Ltd, for the total value of the shares applied for; or  

I have transferred the sum of money equal to the total value of the shares applied for to:  

Bank Account Name  Sort Code Account Number 

Barclays Collingham Community Pub Ltd  20-63-28 63870065 

Reference: Purchaser's surname & initial(s) and postcode.  
 

Please post or deliver to: The Secretary, Collingham Community Pub Ltd. 53 low Street, Collingham, 
Nottinghamshire NG23 7LS 

Receipts for the subscriptions will be issued by email whenever possible. 
 

By buying these shares, I agree to all the information disclosed here being held on a computer database in 
compliance with EU General Data Protection Regulations (GDPR). I understand that this information will be used 
by The Collingham Community Pub Ltd only & will not be passed to third parties.  I confirm that:  

• I have read and understood the terms of the Share Offer document and the risks involved. 

• I understand that this application, when accepted, forms a contract subject to English Law.  

• I am over 16 years of age. I also understand that shares bought for someone under 16 years old do not confer 

society membership or voting rights until the shareholder becomes 16.  

• I am not relying on any information which is not included in the Share Offer document.  

• I will give proof of my identity and address, if necessary, for anti-money laundering purposes.  

 

 

Signed:  ..............................................................................................................                       Date:   ……………………………………….. 

(Purchaser or Authorised Signatory) 

http://www.royaloakcollingham.co.uk/

